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NYASROM RURAL BANK PLC
REPORT OF THE DIRECTORS
FOR THE YEAR ENDBD 3I DECEMBER.2024

The Directors have pleasure in submitting the audited financial statements of the Bank

for the year ended 3l December,2A24.

OPERATING RESULTS

Balance at I January

Prior Year Adjustment
Opening Balance Restated

Net Profit after Tax for the year

Transfer to Statutory Reserve

Transfer from Credit Risk Reserve

leaving a balance to be carried forward on Retained Earnings of

DIVIDEND

The Directors do not recommend the payment of dividend'

GH(

(3,115,374)
(1,920,750)
(5,036,124)

3,108,440

(1,554,220)

1,077,477
(2,404,427')

AT]DITORS

In accordance with Section 139(11) of the Companies Act, 2019 (Act992\.The Auditors, Messrs

Issifu Ali & Co., will retire as auditors of the bank. Consequently, the directors will appoint new

auditors at the next Annual General Meeting should the bank decide to continue in business.

.FOR AND ON BEHALF OF THE BOARI)

SIGNATURE

DArE Hl e*[ ^*
DATE

NAME OF

SIGNATURE.
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INDEPENDENT AUDITOR'S REPORT TO THE MEMBERS
OF NYAKROM RURAL BANK PLC

Report on the auditecl financial statements

Opinion

ln our opinion" NYAKROM RURAL BANK PLC has kept proper accounting records anci the
financial statements are in agreement with the records in all material respects and report in the
prescribed manner. information required by the Cornpanies Act,2019 (Act 992) and the Banks and
Specialised Deposit-T'aking lnstitutions Act. 2016 (Act 930). The financial statements give a true and
fair view of the financial position of the Company as at 31 December,2024, and of its financial
pertbrmance and statement of cash llow for the year then ended and are drawn up in accordance with
the International Financial Reponing Standards (lFP.S). as adopted b;'the Instit;te Chartered
Accountants Chana (ICAG).

What we have audited

We have audited the accompanying financiai statements of NYAKROM RURAL BANK PLC ibr the
year ended 3 I December^ 2024.

The financial statements comprise:

. statement of comprehensive income fbr the year then ended;
o statement of financial position as at 3 I December. 2024:
. statement of changes in equity for the year ended;
o statement of cash flows for the year then ended; and
r rha n^iac r^ rhe finnnriol crntpftanrs r.,hinh i-^1".1 ^f "i-^ifi^-hr ^^^^,rhr:hftsldlLiliLiii:t. i1 iliLii iiiliUUa G iUiiiiiidi) Ui Si6iiiiiU.iiii dUUUUiiiiilB

poiicies

Basis for opinion

We conducted our audit in accordance with International Standards on Auditing (lSAs). Our
responsibilities under those standards are further described in the Auditor's Responsibilities for the
audit of the tinancial statements section of our report.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide basis for
our opinion.

We are independent of the Bank in accordance rvith the International Code of Ethics for Professional
Accountants (including International Independence Standards) (the Code) issued by the lnternational
Ethics Standards Boards for Accountants (IESBA). We have fulfilled our other ethical responsibilities
rvith the IESBA Code.

Going concern

In preparing the financial statements. the directors are responsible for assessing the Bank's ability to
continue as a going concern, disclosing, as applicable" matters related to going concern and using the
ooin. nnnearn hrsi" ^f'accnttn'!ino rrnlesc thp rlirer.lnrs eithcr intenrl tn linrri.'latc ihe /-nmnanr/ ^r f^6 urii!JJ iiiL uiiLLiuiJ LiiiiLi iiiiliru tu iiiiuiudic ltig .\ u;iipdil., ui lu

cease operations. or have no realistic alternative but to do so.

The Directors are responsible for overseeing the Cornpany's financial reporting process.
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INDEPENDENT AUDITOR'S REPORT TO THE MEMBERS
OF NYAKROM RURAL BANK PLC

Report on the audited financial statements (continued)

Key audit matter

Ke,v audit matters are those matters that. in our professional judgment, were of most significance in
or"rr audit of the financial statements. Key audit matters are selected from the matters communicated
with those charged with governance but are not intended to represent all matters that were discussed
with them. Our audit procedures relating to these matters were designed in the context of our audit of
the t'inancial statements as a whole. We do not have any such audit matter to repoft on.

Other information

The directors are responsible tbr the other information. The other information comprises Repod of the
Dii'eciors and Corporate Covernance but does not include the bank's financial staieinenis and our'
auditor's report thereon.
Our opinion on the financial statements does not cover the other information and we do not express
.r'r* I'nnm nf accnrqnne nnnnl,'"in- tho"o^. ln COnneCtiOn With OUr aUdil Of" lhe finanCial Statemenls.Ui TiIL tIiiGiiLiGi J

oui responsibility is to read the other infbrmation identified above and, in doing so, consider whether
the other information is materially, inconsistent with the financial statements or our knowledge
obtained in the audit, or otherwise aDpears to be materially misstated. If based on the work we have
perfonned on the other information, we conclude that there is a material misstatement of this other
inlbrmation, we are required to report that fact. We have nothing to report in this regard.

Responsibilities of Directors for the financial statements

The Directors are responsible for the preparation and fbir presentation of these financial statements
th-a-t give a- true and f'a-ir view tn a-ccordance wrth Internationa! Financial Reporting Standards (IFRSs).
and in the manner required by the Companies Act.2019. (Act 992) and the Banks and Specialised
Deposit-Taking lnstitutions Ac! 2016 (Act 930) and fbr such internal controls as the directors
Cetefinille is necessari lc enable the preparaticn c!- financial staternents that are free fi"cm material
rnisstatements. whether due to fraud or error.

Auditor's responsibilities for the audit of the financial statements

'l'he objectives of our audit are to obtain reasonabie assurance about whether the flnanciai statements
as a whole are free from material misstaternents. whether fraud or eror, and to issue an auditor's
report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a
guarantee thai an auriit conducied in accorciance with iSAs wiil aiways cieteci a material misstatemeni
when it exists. Misstatements can arise from liaud or error and are considered material if. individually
or in the aggregate. they could reasonably be expected to influence the economic decisions of users
taken on the basis of these financial statements.

As part o1' an audit in accordance ',^rith lSAs. .,.,e exercise prof-essional .juCgn:ent and rnaintain
professional scepticism throughout the planning and performance of the audit. We also:

o icientify anci asses the risks of materiai misstatements of the financiai statements. whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit



INDEPf,NDE|{T AUDITOR'S REPORT TO THE J}TEMBERS
OF NYAKROM RURAL BANK PLC

Report on the audited financial statements (continued)

Evidence that is suff-icient and appropriate to provide a basis fbr our opinion. The risk of not
detecting a mater"ial Inisslaternent resulting l-r'om lraud is higher than lbr one resu!1ing frcrn error.
as fraud may involve collusion, forgery, intentional omissions. misrepresentations, or the override
of internal control.

Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. but not for the purpose of expressing an
opinion on the effectiveness of the entitr.,'s internal control.

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
csiimatcs and i"clatcd disclosurcs madc by managcmcn'r.

Evaluate the overall presentation, structure and content of the financial statements, including the
Cisclosur"es. and 

"vhether 
the financial slatements represent the underlring transacl.ions and e.,,enrs

in a nranner that achieves fair presentation

Obtain sutficient appropriate audit evidence regarding the financial information of the entities and
business acti''ities w'ithin ihe Bank to expiess an opinion on ihe financial siatemenis. We are
responsible for the direction, supervision and perfbrmance of the audit. We remain solely
responsible for our audit opinion.

We are required to communicate with those charged with governance regarding, among other matters,
the planned scope and timirrg of the audit and significant audit findings, including any significant
deficiencies in internai control that we identiiy during our audit. We are aiso requireci to provicie those
charged with govemance with a statement that we have complied with relevant ethical requirements
regarding inCependence. and to comrnunicate r.,ith ther-lr all relationships and other matlers that rna;,
reasonably be thought to bear on our independence, and where applicable. related safeguards.

Report on other legal and regulatory requirements

The Companies Act,2019 (Act 992) requires that in carry'ing out our audit work we consicier anci
report on the following matters. We confirm that:

1. We have obtained all the inforrnation and explanations which to the best of our knowledge
and beliefw,ere necessarv for the purposes ofour audit;

2. ln our opinion proper books of account have been kept by the Bank, so far as appears from
our examination ol'ihose books; ancl

3. The statement of financial position and statement of profit or loss and other comprehensive
income of the Bank are in agreement with the books of account.

ln accordance w'ith Section 85 (2) of the lJanks anci Speciaiiseci Deposit-1'aking Institutions Act, 2016
(Act 930). we hereby confirm that:



il\Lrf-rf_l\Lrf-ir I AUtrl I lrl1 J ttl-r\Jr(t I U I riL ivit_ivii'ili(s
OF NYAKROM RURAL BANK PLC

Report on the audited financial statements (continued)

I . The accounts give a true and fair view of the state of affairs of the Bank and its results of

operations for the year under revieu':

We were able to obtain all the infcrrmation and explanation required for the efficient

perfbnnance of our duties as auditors;

The Bank's transactions were rvithin its powers;

4. In our opinion. the Bank has complied with the provisions of the Anti-Money Laundering
a.. lnno/a-. 1tni._----.I_--J.._.-r-- L. A._4: -----__ | ..-J-....-- A-. anan /i^-tn/ir -l-_AUr. r.uu6 tAUr /+y, rspcar ailu rcpraLc u,\ Anii-iIone) Iauiloei'titg ACI. 'ulu (Aci iu+.+i, tile

Anti-Temorism Act, 2008 (Act 762') and the regulations enactments and

5. ihe Bank has compiieci with ihe provisions in the tsanks anci Specialized Deposit-Taking
Institutions Act.2016 (Act 930).

The engagement paftner on the audit resulting in this independent auditor's report is Sebastian Leuri
( rcAG/P/I463).

J.

P.O.Box 6037
Accra

lssrFl', i\Ll & c(}-
CHARTEREO ACCOUf.ITANTS

P. O. BOX 6037
ACCRA. NORTH

Date2..fr ..: *..:.?. * {.

..-.6.. .. ...V

Issifu AIi & Co. (ICAG/F/239)
(Chartered Accountants)
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NYAKROM RT]RAL BANK PLC
STATEMENT OF' COMPREHENSIVE INCOME
FOR THE YEAR trNDED 31 DECEMBER.2024

NOTES

Interest Income

Interest Expense

Net Interest Income

Fee and Commission Income

Net Trading Income

Other lncome

Total Operating Income

llad Debt Written Off
Impair*ment Loss on Financial Assets

Personnel Expenses

Depreciation
Arh-* A^--^ri-^ tr-^^^-^-vrrr!r vPvl4(rrlE LAP!rlJlJ

Net Prolit Before Tax

lncome Tax Charge

Growth & Sustainability Lery

Net Profit after Tax

Other Comprehensive Income
Revaluation of Land and Buildings
I ^.-. /\..-^^i^+^l n^{:*^,1 -l^.,
LLJJ. NJJUL ICTLU UUILIIU I AA

Total Other Comprehensive Income

1?L

7b

lq

2424
Grrd

33,781,073

(3,655,324)

30,125,750

5,344,442

186.234

2,243,519

37,899,944

/QO( 2 r n\\a /vrJ rwrr

(15.977,032)
(1,833,71 1)

/1,.1 ,4O1 1?1\
\ ta.-)J.LJ I t

4,699,661

(1,356,237)

(234.e83)

3,109,440

2,351,756

{587,939)

_LJ63,81?

2023
GHd

24,169,260

(3,272,063)

20,897,197

4,668,919

193,804

1,481,310

27341,130

(367,288)
(600,650)

(12,045,029)
(1,686,606)

(10,394,313)

3,135,675
(783,919)

2,351,756

2,1472,45

(723,229)

(67,500)

lFr

8a

6



NYAKROM RURAL BANK PLC
STATEMENT OF TINANCIAL POSITION
AS AT 31 DECEMBER.2024

NOTE
ASSETS

Cash and Balances with Otlier Banks
eL^a -f^-,.. C^^,.-iri^,Jllrrl t r trr ril JUL ur trlL)

Trade Investments

Loans and Advances
rr-,,--^^+ -f ^- A --^+LUrllllr l4A nJsut

Other Assets

Property. Plant and Equipment

Total Assets

LIABILITIES

Customer Deposits

Interest Payable & Other Liabilities
f-',*a*r'f^- I i-hilir',L UllLllt r dA Ltu(rrlIrJ

i)ef'erred Tax Liabilitv
Borrowings
Total Liabilities

BQUITY

Shareholdersr Funds
Stated Capital
/- ^-..i +^ I f, ^- ^-. .^\- clPl LarJ l\LJLI v L

Statutory Reserve

Credit Risk Reserve

Retaincd Earnings Detlcit
Total Equity

TOTAL LIABILITIES AND BQUITY

2023

Grrl
2024

GHd

9
tn

11

72a

I
15

16

13,055,800

55.941,829

188,380

72,399,6A5

29,579

3,970,792

9,016,4A3
154,601,396

138,957,716

2,451,433

1.371 858

4,L20,936
146,901,943

5,137,567
1,763,917

3,433,677
174,915

Q.,404,427)
7,599,543

_1s4601$qg_

7,306,954
21,091,2'14

130,649

59,861,827

11,260
3,938,931

7,484,871
99,825,665

91,335,412

2,521,479
? l < 2<<
J7J)JJJ

I 99,10;
94,371,346

2,702,176
3,135,675
1,479,451

1,252,392
(3,115,375)
5,454,319

17

18
4.,()4

19

20
.\1
LI

22

t4
/_-)

99,825,665

The Financiul Statements were approved by the Board of Directors ,*.fi1.g2.1....r06
and were signed on its behalf by:

f.tnm
NAME OF DIRECTOR......

SIGNATURE

;'{'&r-:1fu{&^."- 
oF DrREC ro*..G.{.g*..y - 4o:,
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IYYAKROM RT'RAL BAITK PLC
STATEMENT OF CASH FLO\ilS
FOR THE YEAR ENDED 31 DECEMBER. 2024

Cash Flow from Operating Aetivities

Operating Profit

Adjustment for:

Depreciation & Amorti zation
Provision for Credit Losses

Credit Risk Reserve

Prior year adjustment

Operating Profit before V/orking Capital Changes

Loans & Advances

Other Assets

Customers' Deposit
Interest Payable & Other Liabilities

Cash flow from Operating Activities
'F^-, D^:JI a 't 4lt-t

Growth & Sustainability Levy

Net Cash Outllow / Inflow from Operating Activities

Investing Activities

Purchase of Property & Equipment
Proceeds from disposal of Property
Net Cash used in Investing Activities

Financing Activities
Proceeds from issue of Ordinary Shares

Borowings
Net Cash (Outflow) from Financing Activities '

Increase in Cash and Cash Equivalents

Cash and Cash Equivalents at 1 January

Cash and Cash Equivalents at 31 I)ecember

Analysis of Cash & Cash Equivalents
as Shown in the Financial Position i
Cash and Balance with Other Banks
Treasury Bills

68,997,,629 28,398,228

13,055,900

55,941,929
7346,954

21.091.274

GHI

4,699,661

1,833,711

896.310
(1 n"71 A1'7\
\L.Wt t.1t I J

(2,676,347)

31675,952

(12,536,779)
(31,96t)

47,6223A4
(70,046)

38,659372
(1,300,000)

(260,000)

37,499572

(2,899,099)

49,004
(2,851,094)

2,429,396
3,921,736
6,351,122

40,599,40A

28,399,229

2023
GHI

2,147,245

1,513,976

600,650
(814,008)

3,447,963

(19,415,629)
(1,200,233)
23,688,664'

(573,351)

5,947314
(450,000)

(67,500)

5,429,$14

(2,153,016)

(2,153,016)

543,690_,

543,690

3,920,474

24,577,754

68,997,629 28,398,229
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1"0

1.1.

Reporting entify

Nyakrom Rural Bank PLC is a limited liabilitv company incorporated under the Companies
Act 2019 (A-ct 992) and domiciled in Ghana. The address of the Bank's resistered office ist !;tJr.!t L.J \

Nyakrom Rural Bank (PLC) Building, P.O Box 50. Agona Nyakrom in the Central Region.

ACTrvITTES

Nyakrom Rural Bank PLC business principal activity are:

i A.cceptance olcuston:ers deposits in a fbrn, ol Savings. Current. fired and rnobile (susu.;

deposits.

ii Acceptance of customers' withdrawals from their deposits.

iii Money trading in a fonn of Treasury Bills and other long term investments for return of
interest.

iv Lending out Money to customers for loans for return of interest.

v E-zwich bankings.

vi Mobile money bankings

CORPORATE SOCIAL RESPOSIBILITY

i To shareholders; Maximise Shareholders wealth for a better returns on their investmenrs.

ii fo stakeholders; To respect the right of stakeholders and accountable to them fbr the
uuporatg actrvtLrc5.

iii To the Community as whole; To support brilliant but needy students in the Education
sector and support the provision of other social amenities where feasible.

BASIS OF PREPARATION

a) Presentation of Financial Statements

Nyakrom Rural Bank PLC presents its Statement of Financial Position broadly in order of
Assets equal to Equit;, piris Liabiiities. Finaiicial assets aiid ilnancial liabilities are offsei
and the net amount reported in the Statement of Financial Position only when there is a
current legally enforceable right to ofTset the recognized amounts and there is an intention
io settle Lrn a nei basis, or io realize lhe asseis and seitlc ihe iiabiiiiy simui'raneousiy. lncome
and expenses are not offset in profit or loss unless required or permitted by any accounting
standard or interpretation.

1.2

1.3
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Thc Financia! Statements have been prepared in Ghana Cedi (CHd) and under the historical
cost convention (unless otherwise stated).

b) Statement of compliance

The financial statements have been prepared in accordance with the prevailing Bank of
Glrana's guidelines on financial reporting, International Financial Reporting Standards
(lFRSs) as issued by the Intemational. Accounting Standards Board (IASB).

1.4 SIGNIFICANT ACCOTINTING JUDGMENTS, ESTIMATES AND
ASirulvlr I ttrr\I!.

In the process of applying its accounting policies, Management has exercised judgment and
estimates in determining the amounts recognized in the Financial Statements. The most
significant uses ofjudgment and estimates are as follows:

Key sources of estimating uncertainty

When there is the need for estimation in relation to cost, management considers its past
experience in relation to similar liabilities and trend in arriving at the estimate.

I.5 SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

Basis of Preparation

The set of financial statements have been prepared in accordance with International Financial
Reporting Standards (IFRS) as issued by the Intemational Accounting Standards Board (IASB).
A,iditionai infonnation require'J'ui'iegisiation, paiiicularly the Coiiipai:ries Aci 20i9 (Aci 992) and
the Banks and Specialized Deposit-Taking Institutions Act,2016 (Act 930) have also been
ciissiosed r-rr presenied in ihe appropriate Lrontext. Thc hnansiai statements have been prepareci

under the historical cost convention, except as disclosed in the accounting policy

The Bank's financial statements comprise the statement of comprehensive income, statement of
financial position, the statement of changes in equity, the statement of cash flows and related notes.

Critical Accounting Judgments, Estimates and Assumptions

The preparation of financial statements in conformity with IFRS requires management to make
judgments, estimates and assumptions that affect the application and reported amounts of assets,
Iiabilities. incorne and expenses. The estimates and associated assumptions are based on historica!
experience and various factors that are believed to be reasonable under the circumstances, the
results of which form the basis for making the judgment about carrying values of assets and
liabilities that are not readili, apparent fiom other sonrces. Actual results may diflbr fiom these
estimates. The estimates and judgments that have a significant risk of causing a material
adiustmeni to the carrying vaiues of the assets anci iiabiiities within the next financiai year is (are)
discussed below;
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Measurenrent of the Expected Credit Loss Allowance

The measurement of the expected credit loss allowance (ECL) for the financial assets as per IFRS
is a cornplex area that requires the use of complex models and significant assumptions about future
ecOnOmic conditions and credit hchsr,,i31'r 1c .' thp liLolih^,-.d of CuStOmerS def-aulting and the
resulting losses)

A number of significant judgments are also required in applying the accounting requirements for
measuring ECL, such as;

Determining criteria for significant increase in credit risk

Establishing the number of forward-looking economic scenarios and information

Choosing an appropriate model and assumptions in the measurement of the ECL"

2.0 Foreign Currency Translation

Functional and Presentation Currency

Items included in the financial statements are measured using the curuency of the primary economic
environment in which the entity operates (the functional currency'). The financial statements are
presented in 'Ghana Cedi' (GHl) rounded to whole numbers.

Transactions and Balances

Foreign currency transactions are translated into the functional currency using the exchange rates
prevailing at the dates of the transactions or valuation where items are re-measured. Foreign
evrhenoc orinc rn.l lnceeq recrr!!ino frnm thc qettlcmen'! nf crr.h fronconfinnc onrl lrnm fhal.\rrrurr5l bqrrrJ arru rvJr!r r!JurrrrrS rauiii LiiL J!taiLiiiLiii ui JuLti ii6iif,cLlIl.JIl3 qiiu iiuiii lii!

translation at year end exchange rates of monetary assets and liabilities denominated in foreign
currencies are recognized in profit or loss, except rv'hen deferred in other comprehensive income.

All foreign exchange gains and losses are presented in profit or loss within other operating inconre.
Changes in the fair value of monetary securities denominated in foreign currency classified as fair
value through oth.er comprehensive income / available for sale are analyzed between translation
differences resulting from changes in the amortized cost of the security and other changes in the
carrying amount of the security.

Translation dilfbrences related to changes in amortized cost are recognized in profit or loss. and
other changes in carying amount are recognized in other comprehensive income. Translation
dil-fer"ences on non=monetar) fir:ancial assets and liabilities s'uch as equities held at lair value
through profit or loss are recognized in profit or loss as part of the fair value gain or loss.
Translation differences on non-monetary financial assets. such as equities classified as fair value
through other comprehensive income/avaiiabie for saie. are inciuded in other comprehensive
income.
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2.1 Going Concern

The Bank's management has made as assessment of the Bank's ability to continue as a going

concern and is satisfied that the Bank has the resources to continue in business for the foreseeable

l'tiiure. Furtheriirore, ixanagement is not aware of an-v irraterial uncertairriies thai ina.v cast

significant doubt upon the Bank's ability to continue as a going concern. Therefore, the financial

statements continue to be prepared on going concern basis.

2.2 Revenue Recognition

Revenue is derived substantially from banking business and related activities and comprises

interest iricorrre, coinniission and fees. as well as other operating irrcoine recognized ori &ii accruol

basis in the year in which it accrues.

Interest Income

Interest income are recognized in the Financial Statements in respect to interest bearing Financial

Instruments including loans and advances as interest accrues using the effective interest rate

method. The elfective interest rnethod is used as basis to recognize interest inccrne in the prcfit and

loss account for all interest * bearing financial instruments including loans and advances. T'he

eflbctive interest method is a method of calculating the amofiized cost of a "financial asset" and

allocating the interest income. The applicable eftbctive interest rate is the rate that exactly discounts

the estimated future cash payments or receipts available over the expected life of the financial

instrument or, when appropriate, a shorter period, to the net carrying amount of the related financial

asset,

The efTective interest rate is calculated within the context of all estimated cash flows. and due

consideration to all contracr,ual '.erms of the tlnancial inst"rument including an;'early payment

options but not future credit losses. The calculation also includes all related transactional cost such

as processing and commitment fees received by the bank.

The recognition of interest income ceases when the payment of interest or principal is in doubt.

lnterest is included in income thereafter only when it is received. Loans are re-valued on the

accrual basis onli, whcn doubis about thcir collcctabilify' arc removed and when thc outstanding

arrears of interest and principal are received.

Commissions and Fees

The Bank eams fees and commission income from services it provides to its customers.

Commissions anci iees are credited io income when earned with reasonable ceriainty and in the case

of loan fees. in the year the loan is granted.

Other Operating Income

This relates to income accruing from the consequential dimension of-the bank's operations

inciuciing ihe saie of vaiue books, susuimicrofinance operalions and where appiicabie profits or

gains from the sale of property, plant and equipment.
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2.3 lnterest Expense

lnterest expense is recognized in the profit or loss for all interest-bearing Financial Instruments
measured at amortised cost. including savings and fixed deposit, as interest accrues using the
effective interest rate method.

The etl-ective interest method is a method of calculating the amortised cost of a financial liability
i -a'-rl---^:,---l--'and (li aiiocaf ilig tiie rntercst cr.penses.

The effective interest rate is the rate that exactly discounts the estimated future cash payments over
the ex.pected lile of the instr"ument or" when appropriate. a short-er period to the carrying arnount ol
the "financial liability." The eff'ective interest rate is calculated on initial recognition of the
flnancial liability, estimating the future cash flows after considering all the contractual terms of the
insirumcni.

2.4 Financial Assets and Liatrilities

2.4.1 Financial Assets Measurement Methods

2.4.1.1Amortized Cost and Effective Interest Rate

The amortized cost is the amount at which the financial asset or financial liability is measured at
initial recognition minus the principal repayments, plus or minus the cumulative amortization using
tlre ci^icctive inieresi iiieihod of any dil'fui'ei^rce beiweei-r that initial amount aiid the maiuiitv airoulrt.
and fbr financial assets, ad-iusted for any loss allowance.

The effective interest rate is the rate that exactly discounts estimated future cash payments or
rcceipts through the cxpecied liib ol ihc financial asset or financiai iiabiiity to ihc gross carrying
amount of a f-rnancial asset or to the amortized cost of a financial liability.

2.4.1.2 Initial Recognition and Measurement

Financial assets and financial liabilities are recognized when the entity becomes a party to the
contractual provisions of the instrument. At initial recognition, the Bank recognizes the financial
assci oi" financial liabiliq'' at iis l-air valuc pliis oi" minus. in ihc casc ol-a financial assct oi. financial
liability not at fair value though profit or loss, transaction costs that are incremental and directly
attributable to the acquisition or issue of the financial asset or financial liability, such as fees and
cornrnissions. Transaction costs ol financial assets and financial liabilities car"ried at lair value
through profit or loss are expensed in profit or loss.

Subsequent Measurement & Classification
Financial Assets at Fair Value throush Proflt and Loss
Held for Trading
A financial asset is classified as held fbr trading if it is acquired principally for the purpose of
seliing in the near future, or is a pan oia portfoiio of icientifieci instrumenrs that are managed
together and for which there is evidence of a recent actual pattern of short-term profit making.



NYAKROM RURAL BANK PLC

1.6

Designated at tr'air Value through Profit and Loss

Upon initial recognition as financial asset, it is designated at fair value through profit or loss.
F-inancial assets at fair value through profit or loss are measured at fair value subsequent to initial
recognition. Gains or iosses upon subsequent measurement are treateci in Prof-it or ioss. All equity
instruments are measured at fair value.

Financial Assets Measured at Amortized Cost

A financial asset is measured at amortized cost if the tbllowing conditions are met:

The asset is held within a business model whose objective is to hold the assets in order to collect
coi-rtractual cash flows, ihe contractual iernis of the firrancial asset give rise or, specified dates to
cash flows that are solely payments of principal and interest on the principal amount outstanding.

Term loans to customers come under this category. They are initially recognized when cash is
adi'anccd to ihc boi"io''rci"s ai faii'valuc. inclusivc ol transaction cosis. Subscqucnt to initial
recognition. Term loans are measured at amortized cost less impairment losses

Financial Assets Measured at Fair Value through Other Comprehensive Income

Securities including investments in money market and equity shares, other than those classified as

trading securities, or at fair value through profit or loss. are classified in the Statement of Financial
Position at their fair value. Other financial assets that are neither cash nor categorized under any
category also come under this classification.

Financial assets measured at tbir value through other comprehensive income are measured at fair
value with gains and losses arising fiom changes in fair value recognized directl,v in other
comprehensive income until the Financial Asset is either sold, become impaired. or mature. at
which time the cumulative gain or loss previously recognized in equity is recognized in profit or
loss. Interest calculated using effecti..,e interest method is recognized in the Statement of
comprehensive income. Dividends on equity instruments are recognized in the income statement
when the Bank's right to receive payment is established.

2.4.2 Financial Lia bilities

Classification

The Bank's holding in financial liabilities represents mainly deposits from banks and customers,
and other iiabilities. Such llnanciai lia'oiiities are initiaily recognizeci at fuir vaiue and
subsequently measured at amortized cost."
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Measurement

The amortized cost of a financial liability is the amount at which the financial liability is measured
at initial recognition, minus principal repayments. plus or minus the cumulative amortization using
rL- -l-f-^ri.,a inraracr 'a^rL^.1 ^f ^^.. ,Jil-f^.^*^^ Larr.aon rL^ iniriql am^,,hr "a^^giiized anC therlrL LrrLLrrYL rrlrLlLJr rrl!rrrvu vl qrrJ urrr!r!trL\ uLariLLit iiIL itiiiigi giiiuutla lgLLi:

maturity amount. minus any reduction for impairment

Derecognition

A flnancial liability is derecognized when the obligation under the liability is discharged or
cancelled or expires. When an existing financial liability is replaced by arrother from the same
lender on substantially diflbrent te!"ms, or the terms of an existing liability are substantlally
modif-red. such an exchange or modification is treated as a de-recognition of the original liability
and the recognition of a new liability, and the difference in the respective carrl,ing amounts is
---- -.-:-- I:-- - n. --l---recugnrzeu ilr prulrr ur luss

Determination of Fair Value

Availability of Active Market

For financial instruments traded in active markets, the determination of fair values of financial
insti'umcnis is bascd on quotcd markci priccs oi" dcalcr pricc quotations. This includcs lisicd cquiii
securities and quoted debt instruments on major exchanges. Thus, the fair value of a financial
instrument traded in active market at the reporting date is based on its quoted market price without
ai-ri 'JerCuction of iraiisaction costs. A t'inancial instrumeirt is regarde'J as quoted in an active iriarket
if quoted prices are readily and regularly available from an exchange, dealer, broker, industrrr,
group. pricing service or regulatory agency, and those prices represent actual and regularly
occurring markct transactions ori an arm's iengi.h basis. if the cri'reria is not mct, the markei is
regarded as being in-active.

Non-availabilit_v of Active Market

Financial instruments that do not have a quoted market price in an active market and whose fbir
value cannot be reliably measured are measured at cost. However. fair values for such equity
invcsimcnts arc dctcrmincd lrom thc dcclai"ation oi'capital appi'cciaticns b5'ihc invcstcc
organization of amounts so declared in the tbrm of additional shares in the equity holdings.
Investments whose fair value can be reliably measured are measured professionally through the use
of valuation technique. "

I)etermination of Fair Value

The Intemational Financial Reporting Standard (IFRS) 13 defines fair value as the price that would
be reseived i.o seli an asset or paid to transier a iiability in arr or<jeriy lransaction between market
participants at the measurement date, excluding transaction cost other than that relating
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to transport. In practical terms issues usually' considered in such a determination would include
highest and he-sl Lrse- nhvsica! nossihilitr- !esal nermis-sivene-ss and tlnancia! I'easibi!itv""J''-O-'r-""'""'

Quoted market prices, inter-bank interest rates as well as regulatory discount rates are examples of
.t -r -l ,- -_ -^---)__-a- _----t:_,t-t_ -_ rt-_ n__,t[nc ptacuudr rncasureriltrflr srailuarus appiluaolc r,L) r.ng DanK.

2.4.3 De-recognition of Finunciol Assets and Finuncial Liabililies

Financial Assets

A Financial Asset (or, where applicable a part of a financialasset or part of a group of similar
f-inancial assets) is derecognized w-here:

The rights to receive cash flows from the asset have expired; or

The Bank transfemed its rights to receive cash flows from the asset or has assumed obligation to
pay ihe received cash flows in luii wi'rhout maierial delay to a thirci-party under a 'pass-ihrough'
arrangement;and

Either the Bank has transferred substantially all the risks and rewards of the asset or the Bank has

neither transibreci nor retaineci substantiaiiy aii the risks anci rewarcis of the asset, but has

transfered control ofthe asset.

When the Bank has transferred its right to receive cash florvs from an asset or has entered into a
pass-through arrangcmciit. and has ncithci'nor rctaincd subsiantialll'allthc i"isks and rcwards of thc
asset, nor transferred control of the asset, the asset is recognized to the extent of the Bank's
continuing involvement in the asset. Continuing involvement that takes the form of a guarantee

o\ei" the transl-erred asset is measured at the lo*'er cf the original car'ry'ing amount o1'the asset and
the maximum amount of consideration that the Bank could be required to repay

Financial Liabilities

A financial liabililv is derecognized when the obligation under the liability is discharged or
cancelled or expires. Where an existing financial liability is replaced by another from the same
lender crn substantiall,v fl!11s,.nt terms. or the terms of an eristin-g liability ar"e substantially
modified. such an exchange or modification is treated as a de-recognition of the original liability
and the recognition of a new liability, and the difference in the respective carrying amounts is

. -. -. .: _):,- _-,--r_1 -_- t-_-ICL'Uglllzcu ril pr()ilr ur russ.

2.4.4 Offsetting of Financial Instruments

Netting, where financial assets and liabilities are offset and the net amount reported in the statement
of financial position, occurs if, and only if, there is a legally enforceable right to set off the
rccognized amounts and there is an intention to scttlc on net basis, or to realizc an asset and settle
the liability simultaneously. In cases, even though master netting arrangements are in place. the
lask oian inicntion io setiie on a nct L,asis results in the reiated asseis and iiabiiitics being prescnteci

gross in the statement of financial position.
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2.4.5 Collateral

The Bank obtains collateral in respect of customer liabilities where this is considered appropriate.
The collateral normally takes the form of cash or securities in respect of other credit instruments or
a iien over the customer's assets and gives the Bank a ciaim on these assets fbr both existing and

future liabilities. Collateral received in the form of securities is not recorded on the statement of
financial position. Collateral received in the form of cash is recorded on the statement of financial
pusition with a coi'respon,Jing iiabiiiii. Ani'inieresi palabie oi'receivable arising is recorded as

interest payable or interest receivable except for future costs relating to trading activities which are

recorded in operating income.

IMPAIRMENT AND PROVISIONS

Irnpairment of Financial Assets

A t'inancial asset or a group of financial assets is considered impaired only if there is an objective
evidence of impairment as a result of one or more event(s) that have occured after initial
rer:nqnitinn of the asset and the e.,,ent Or er;ents have diversg imnact on the eqtimated future cash. rvvDilrUvrr

flow ofsuch financial asset or group offinancial assets.

The amount of impairment is measured as the diff-erence between the carrying value of the financial
asset or sroun ol'financial assets and the estimated future cash flows discounted at the orisinalD',-."r -'
effective interest rate used to originate the financial asset or group of financial assets in question.

Impairment of Non- Finsnciul Assets

Non-financial assets are assets that have indefinite useful life and are not subject to amortization
and are tested manually for impairment. An impairment loss is recognized for the amount by which
the assets car"r5'ing amount exceeds its recoverable amount. The recorerable amount is the Asset
Fair Value (Market Value) less cost to sell.

It is the policy of the bank to review all non-financial assets that sutl'er impairment for the possible
reversal of the impairment at each reporting date.

Impairment of Loans & Advances

Loans and Advances are non-derivative financial assets having a fixed or determined cash flow
patterns and are not quoted on any active market. Loans and Advances are initially recognized at
ibir value equivaleni io the cash oonsideraiiorr or ouifiow required io originaie or generaie ihe ioan
including any transaction costs and measured subsequently at amortized cost using the effective
interest method.

Loans and advances are designated as impaired and considered non-performing where recognized
n'eakness indicates that full payment of either interest or principal become questionable or as soon
as paymeni oi interest or principai iiesornes questionabie or as soon as paynient oi interest or
principal is 90 days or more or overdue.
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Where any amount is considered uncollectible, an individual impairment provision is raised, being
ilic diiiei-eiice beirieeti iiic ioati uarryirig ainuurlt aiirj iiie prcsuli vaiue oi esiiriiaicd ftiture casii
f-lows.

Evidence of impairment may include indications thatthe holders of the bank's loans and advances
are experiencing significant financial difficult5'. default or delinquencies in the pal'ment of interest
and/or principal. It may also include the fact that the debt is being restructured to reduce the burden
on the borrower.

Where any impairment arises the estimated impairment loss is fully provided for and recognized in
the profit and loss as charge for credit losses.

Wrile-off Policy

The Bank writes off a loan balance (and any related allowances for impairment losses) when the
Bank determines that the loans are uncollectible. The determination is reached after considering
information such as the occurrence of significant changes in the borrower's financial position such
that the borrower can no longer pay the obligation. or that proceeds from collateral will not be
sufficient to pay back the entire exposure

Expected Credit Loss Measurement

In determining the ECL, management considers numerous factors including. but not limited to,
domestic economic conditions, the composition of the advance portfolio and prior bad debt
expci-ience. Provisions niade during the year are charge,C as a separaie amount in the profit and Ioss

account. When an advance is deemed irrecoverable it is written off against the related bad debt
provision. Subsequent recoveries of advartces that have been wriilen off, are crediteil t<-r the profii
and loss account under the category of Other Operating Income.

3.0 THE BANK'S EXPECTED CRIDIT LOSS MODEL

The Bank usually uses the IFRS 9 three - stage approach to calculate impairment for their financial
assets.

Stage l: when significant increase in credit risk since initial recognition has not occurred, a 72-
month ECL is recognised for the all stage I financial assets. Stage I flnancial assets are
con s i dered perfonn in g.

Stage 2: when a significant increase in credit risk since initial recognition has occurred, a lifetime
ECL is i'ecogitised. Siage 2 finairciai asseis ai'e uiitlerpei=fbrrning but not yet defuuited.

Stage 3; there is significant increase in credit risk reflecting 90 days past due and considered credit
imnaired al r'eooflinp date.""r--'--

Financiai instrurnenis in siage i have thcir ECL measurcd at an amouni equai io ihc portion of
lifetime expected credit losses that result from default events possible within the next 12 months.
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FOR THE YEAR ENDED 31", DECEMBER,2024

Instruments in stages 2 or 3 have their ECL measured based on expected credit losses on a lifbtime
l-. .. '.:-'. r-..-.-- ^--l l^^l-:---.:,^t-^--,^-^tl-,- ^--- --,-,:l--,-l : - ------ -1 , 1l l:r IDa\r5. rurwaru-ruuKrnB rnrurrilauuil arc uuilSrucrsu ril llrgasur 1il8 l'llc crsutt iusses

Measuring ECL - Explanation of inputs, assumptions and estimation techniques

The Expected Credit Loss, (ECL) is measured on eithera 12 rnonth or lifetime basis depending on

whether a significant increase in credit risk has occurred since initial recognition or whether an
o, rat ie ..^-.ir^-,..-l t,' hn ^.^.li+ ;-^^i.^.{ E...^^^r^l ^ra,-li+ l^---- ^-- rLo ,{i-^^.,^r^-l ^-^1..^r ^F r1^^d:JLL r) !\rtJrulllu tu uL !tlulL-lrIPaillu. L.\PLLrLu Lluurr rtr55LJ dit i'iiL r-lisLuuiltg\l lfiuuuui, ui tiitr

Probability of Default (PD), Exposure at Default (EAD), and the Loss Given Default (LGD),
defined as follows:

The PD represents the likelihood of a borrower defaulting on its financial obligation, either over the
next l2 months (l2M PD). or over the remaining lifetime (Lifetime PD) of the obligation

EAD is based on the amounts the Bank expects to be owed at the time of def'ault, over the
remaining lifetime (Lifetirne EAD)

LGD represents the Bank's expectation of the extent of the loss on a defaulted exposure. LCD
varies by type of counterparty, type of seniority of claim and availability of collateral or other
ci'cdit suppor'l. LCD is cxprcssed as a pciccntagc loss pcr unit of cxpi-;sui"e at thc iimc ol-dcfault
(EAD). LCD is calculated on a l2-month or lifetime basis, where l2-month LGD is the percentage

of loss expected to be made if the default occurs in the next 12 months and lifetime LGD is the
pe i'centagc of loss cxpcctcd to be made if the default occurs over thc remaining expected lifetimc of
the loan.

The ECL is determined by projecting the PD, LGD and EAD and fbr each individual exposure or
collective segment. Thsse three componenr.s are multiplied together and adjusted f'or the likelihoe.d
of survival (i.e. the exposure has not prepaid or defaulted in an earlier month). This eflbctively
calculates an ECL. which is then discounted back to the reporting date and summed. The discount
rate used in the trCL calcr:lation is the origina! effective interest rate or an approx^imation thereof.

The lifetime PD is developed by applying a maturity profile to the current l2M PD. The maturity
prcfile lc'oks at ho* defuults de..,elop on a poF.(-olio tiom the point on !nitial recognirion throughout
the lifbtime of the loans. The maturity profile is based on historicalobserved data and is assumed to
be the same across all assets within a portfblio and credit grade band. This is supported on
historical analysis.

The l2-M and lifetime EAD are determined based on the expected payment profile, which varies
bi pi'oduct ry'pe. i-oi'ward-looking economic ini'oi'nra',ion is also included in detei"mining the l2- l',{

and lif'etime PD. EAD and LGD.

Duririg ihc pcriod under rcvic\^. ihc iniernai ivlociel bascti on iRFS has been applicd tu provide lor
credit losses with the underlining assumptions:



NYAKROM RURAL BANK PLC

22

Internal Model and,4ssumptions - ECL Measurement

The Microfinance loans share similar risk characteristics. The loans are described as "Group
Loans". normally very homogeneous and within the same geographical area. Almost all the loans
ai'e ci'edit iinpaire,C because the-v- are pasi due an,i other 'ietriiiiental efi-ect on fuiure cash flows.
Their stage calegorization is at stage 3. for which Lifetime Expected Credit Losses (ECL) will be
recognized.

All of the Loans were originated based on the prevailing interest rate fixed by the Bank based on
the Bank of Ghana's Base rate

Loans which are categorized under "Current" are those Loan Balances which have no significant
increase in credit risk. Such current balances are stage I and l2 months ECL will be recognized.

Loans which are not categorized under "Cllrrent" as well as not impaired or a "Loss" because of
past due status will be assumed as significant increase in credit risk but not credit impaired. Such
!oans will he categorized as stage 2 and a !iletime ECL will be r"ecognized.

All loans and advances have been aged based on historical experience into stage l,2 and 3"

The ageing balances of the Bank will be used fbr the computation of Expected Credit Losses
(ECL). The loan types have been categorized into Personal, Trading/Commercial, Staff Ex-staff,
Directors, Ex-Directors, Agriculture and Group Loans which are the Microfinance.

The computation is constrained by the fact that additional infbrmation or triggers such as

bankruptci. clcath. loss ofjobs. i"c-location. collatci"al cic. about thc loan b-pcs wci"c not obiained.
Thev- were all generalized based on balances obtained from the Bank.

Forw-ard looking information such as the inflation and interest rates were analyzed at the end of the
pei'iod. A lorward i-aie of i07o tas assuined since ihe i"ate,Curing tlie pei-iod had ied to,jefault in

loan payments due to loss ofjob and unemployment. 10olo was used to adjust the historical figures
at the Probability of Default (PD) lifetime ECL. For stage l, a future Forward rate of 0.5% will be
assumed anci addeci to the hisiorical raie of i?6 io arrive ai i.5an. For stage 2. a weighted average
rate for provision rates in OLEM, Substandard and Doubtful will be used as historical and will be
adjusted by the future rate of l0% to arrivc at the PD. The Loss was still assumed at the rate of
t00%.

The Loss Given Default (LGD) will be assumed at the Bank Monetary Policy Rate due to
uuristraint as siateri. Tiiis wiil be appiied foi.aii ihe ioan types. Tire Loss Given Defuuit is wirat the
business will lose if a borrower defaults. It is the difference between the contractual cash flows due
anti those that ihe lender would expeci to receive, inciuding ftom any coiiaterai. it is usuaiiy
expressed as percentage of Exposure at Default (EAD)



NYAKROM RURAL BANK PLC

23

ECL is courputed as EAD X LGD X PD.

Below are the ageing figures for the period"

"At 3l December. the Bank's credit exposures were categorized under IFRS 9 as follows:

Stage I - Performing (Current)

Stage 2 - Underperfbrming (Substandard, doubtful)

Stage 3 - Credit impaired (Loss)

3.1 Cash and Cash Equivalents

Cash and Cash equivalents include cash in hand. deposits held at call with banks and other short-
term highly liquid investments with original maturities of three months or less. For the purposes of
tltc cash fluw statemerii, casir and cash equivaients coinprise baiances witir 9i days

or less from the date of acquisition including cash and balances with Apex Bank, money market
placements and dealing securities.

3.2 Equilv Investments

Equity investments are marked to market. Market in this context refers to the periodic advice issued
by the ARB Apex Bank regarding the price of its equity shares held by the bank.

3.3 Adoption of lease - IFRS 16

The Bank has adopted IFRS 16 w'ith effect from I st Janvary 2022. The final version of this
siandard was issued on january 2Ai6 by internaiionai Ascounting Siandards Board (IASB) io
replace tAS 17. the previous accounting standard for lease.

Leases are capitalised by recognising the present value of the lease payments and showing them
eithei- as iease,i assets (righi- of use assets). if lease payments are made over time, financial
liability is recognised representing the Bank's obligation to make future lease payments. Relevant
portions of previous advance payment were amortised throush the statement of comprehensive
income

3.4 Impact of IFRS 16 on the Financial Statements

'fhe adoption of IFRS l6 led to reclassification of some rent prepayments, lvhich were fbr long
term and material reclassifled as right - of use assets and those below two year classified as rent
prepairj uiider cuffeilt assets.

3.5 Property, Plant and Equipment

Recognition and Measurement

Items of property. plant and equipment are stated at cost less depreciation and impairment losses.
Cosi inciudes expenditure ihat is direciiy atiri'orrtabie to the acquisition oithe item. The cosi or"seif-
constructed assets includes the cost of materials. direct labour and other directly attributable cost to
bringing the asset to a working condition for its intended use.
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The costs of the day to day servicing of property. plant and equipment are recognized in profit or

loss as incurred.

Subsequent Costs

The cost of replacing part of an itern of property or equipment is recognized in the carrying amount

of the itern if it is probable that the future economic benefits embodied within the part will flow to

the Bank and its cost can be measured reliably. the costs of the day-to:day servicing of property.

Plants and equiprnent's are recognised in statement of comprehensive income as incurred.

Revaluation Model

After recognition of an asset. an item of property. plant and equipment whose fair value can be

measured reliably shall be carried at revalued amount, being the fair value at the date of revaluation

less aii;v siibsequeiit accuiriulaied depreciation an,i accuinulated iinpairrnent losses. Revaluations

are made with sufficient regularity to ensure that the carrying amount does not differ materially

from that which would be determined using fair value at the end of the reporting period.

Revaluation model is used for property and surpluses on such revaluations are restricted to tier two

capital with respect to capital adequacy Ratio computation'

Depreciation

Depreciation is charged to profit or loss on a straight-line basis to write down the cost of each asset

to their residua! valucs over the estimatcd useful lives of each part of an item of prope{'' and

equipment. Depreciation begins when an asset is available for use and ceases at the earlier of the

date that the asset is derecognized or classified as "held for sale" in accordance with IFRS 5. The

estimated useful lives for the current and corresponding years are as follows:

The principal annual rates used for this purpose are:

Freehold Land and Buildings
Furniture & Fittings
Offiee Equipment
Computers & Accessories
Motor Vehicles

Depreciation methods, useful lives and residual values are reassessed at each reporting

date.

De-recognition

An item of property, plant and equipment is de-recognized on disposal or when no future economic

bencfits arc expecicd from its usc or disposal. An5, gain or loss arising on dc-rccognition of the

asset (calculated as the difference between the net disposal proceeds and the carrying amount of the

asset) is included in the profit or loss in the year the asset is derecognized.

5Yo

20%
250

33.33%
33.33%
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Capital work in progress

Property and equipment under construction is stated at initial cost and depreciated the date is made
available for use over its estimated useful life. Assets are transferred from capital work in progress

to an appropriate category oi property anii equipment when commissioneci an<i reaciy for its
intended use

Intangible Assets

An intangible asset is general considered as an identifiable non-monetary asset without physical
substance. lt is recognised when future economic benefits will flow to the Bank and it can be

reliably ineasure,i. The useful lile iriay be finite or irr,iefitiite depending oii rhe natuie and iegal
fiamework underpinning the transaction. Impairment assessment is made of all indefinite
intangibles assets at each reporting date and appropriate adjustments made.

St{twure

Software acquired by the Bank is stated at cost less accumulated amortisation and accumulated
impainnent losses. Amortisation is recognised in the statement of comprehensive income on a

straight-line basis over the estimated useful life of the software, from the date that is available for
-- -- Tt- .-.:..--.-l .^-alt:f_^c-t-_h__-t)--_L , : - aLtsc. I llc csunlatcu Ltsctur ilte (lt rite iiatll{ 5 soTlware is Tor ioui'yeals

Inventories

Inventories are stated at the lower of cost and net realisable value. Cost of inventories are
measured using the First-ln. First-Out (FIFO).

Net realisable value is the estimated selling price in the ordinary course of business less the
estimated cost of completion and the estimated cost necessary to make it sale

The cost of inventories comprising of allcost of purchase. cost of conversion and other cost
incurred in bringing the inventories to their present location and condition. The inventories are
stationeries of the bank.

3.6 Income Tax

Current lncome Tax

Income tax payable on taxable profits is recognized as an expense in the year in which the profits
arise. insome tax recoverabie on iax aiiowa'oie iosses is recognized as an asset oniy to the extent
that is regarded as recoverable by ofket against current or future taxable profits.

Current tax assets and liabilities for the current and prior years are measured at the amount
expecte,C to b,e i-ecovered or paid to the Chana Revenue Authority. The tax iates aiid tax iaws used
to compute the amounts are those that are enacted or substantially enacted by the statement of-

fi nancial position date."



NYAKROM RURAL BANK PLC

26

Deferred Tax

Defbrred tax is provided on temporary differences at the reporting date befween the tax bases of
assets and liabilities and their carrying amounts for financial reporting purposes. Deferued tax
liahilities are recoenized !or all taxable temnorarv differences."D-"--- _'-_-'^r

The Bank have adopted the liability method on temporary differences that arise from the tax basis
nl qccelc qnrl liqhiliticc anrl fheir nqnrino qmr\rrnlq in the finqnciql stqtcmentc ln nelnrrlqfe qnrl moLe'J"'b *""'"'

full provision fbr deferred tax in the financial statements of the bank. The determination of deferred
income tax is based on tax rates (and tax laws as the case may be) that have been enacted or
expected to become valid for application by the reporting date. or rvhen the related deferred income
tax asset may be realized or when the deferred income tax liability may be settled.

A deferred tax asset is recognized only to the extent that it is probable that future taxable profits
wiii 'oe avaiiable againsi which ihe assei can be utiiized and such iuiure profits can be reliabiy
measured.

As a result, deferred tax assets are reviewed periodically to ensure that their expected recoverable
vaiues grounding their initiai recognition have not been impaired and where they have. to reduce
the related deferred tax assets to their recoverable amounts.

3.7 Provisions

A provision is recognized if, as a result of a past event, the Bank has a present legal or constructive
obligation that can be estimated reliably. and it is probable that an outflow of economic benefits
iriii be required to seitle tlie obligatioi'r. Ii- the eff-eci is i:iaiei'iai. provisions are dererniined b1

discounting the expected future cash flows at a pre-tax rate that reflects current market assessments

of the time value of money and where appropriate. the risks specific to the liability.

3.8 Borrowings

Borrowings are recognized initially at fair value, net of transactions costs incurred. Borrowings are

subsequentlS, carried at amcrtized cost; ani' Cifference between the prcceeds (net of transaction
costs) and the redemption value is recognized in profit or loss over the period of the borrowings
using the effective interest method. Fees paid on the establishment of loan facilities are recognized
as transaction ccsts of the loan tc the extent that it is probable that some or all of the facility.*,ill be
drawn down. In this case, the fee is detbrred until the draw-down occurs. To the extent there is no
evidence that it is probabie that some or aii of the iaciiiiy wiii be clawn, "the fee" is capitalizeci as a
pre-payment for liquidity services and amortized over the period of the f'acilify to which it relates.
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3.9 Stated Capital and Reserves Stated Capital

Ordinary Shares

Ordinar5,' shares are classifled as stated capital. and comprise amount arising from the issue of
shai'cs lbr cash and',ransfcrs lrom rctaincd cainings and othcr sui'pluscs as dcfincd tindci'thc
Companies Act 2019 (Act 992). These shares are not redeemable by holders in the normal course
of business.

Dividend on Ordinary Shares

Diviciends on orciinary shares are recognizeci in the periori, in equiiy in which they are approved try
the shareholders. in the year in which they are paid.

Stututory Reserves

The statutory Reserve Fund is required under section 34 of the Banks and Specialised Deposit-
Taking lnstitutions Act,20l6 (Act 930) to be set aside cumulatively from annual profit after tax.
Dcpcnding on thc i"atio of cxisiing Statutoi"i Rcscrvc Fund to paid up capital. thc pi"opor-tion ot'
after-tax profits required to be transferred to this reserve fund ranges from 12.500 to 50yo. The
Bank during the year transferred an equivalent of 50% to reserve fund of its annual profit after tax.

C ap ital S urp I us/R e s e rv e s

The capital surplus account is a creation of law'company's Act 2019 (Act 992) and records gains or
losses arising fronr the revaluation of assets of the compan)/ including its properli,. plant and
equipment. The Intemational Financial Reporting Standards (IFRS) require the evaluation at
regular intervals of these property, plant and equipment. The bank has therefore adopted a policy to
evaluate its assets at regular intervals.

Income S urplus (Retained Eurni ngs)

The Income Surplus account records the cumulative annual profits (after appropriations) available
for distribution to shareholders. "

3.10 Credit Risk Reserve

To cater for any shortfall between the Bank of Ghana's Credit Loss Provision requirements and
loaiis aird advanccs impairments based on IFRS 9 principles, a charge or credit is made to retained
earnings in respect of the diffbrence required to adjust the cumulative provision to the level
i"cquircd undcr ihc Bank of Chana i'cgulations and IFRS s Financial Insri"ument Recognition and
Measurement.

3.1I Post Balance Sheet Events

Events subsequent to the balance sheet date are ref'lected in the Financial Statements ontv to the
extent that they relate to the year under consideration and the effect is material.
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3.12 Related Parties

Related parties are individuals and companies. Where the individual and the Bank have the ability
directly or indirectly. to control the other party or exercise significant influence on the party in
making financial and opcrating dccisions. Related pafii transactions and balanccs arc discloscd in
the notes to the financial statements

3.13 Employment Benefit Defined Contribution Plan

A det'ined contribution plan is a post-employment benefit plan under which an entity pays fixed
contributions to a separate entity and has no legal or constructive obligation to pay further amounts.
Obligation flor contributions to defined cor:tribution pension plans are recognized as personnel
expenses in statement of profit or loss in the period during which related services are rendered.

The Bank has the following defined contribution schemes:

National Pension Scheme

The Bank contributes 13.50% of basic salary to a National Pensions Scheme and the contribution is

charged to the Profit and Loss Account as part of total Employee Benefit. The

National Pension Scheme is a creation of law and managed by the Government of Ghana through
the appropriate public and private sector entities.

Provident Fund

The Bank has a provident fund scheme tbr all employees. Employees of the Bank contribute 5% of
their 'oasic Saiar,v to ihe iund whiisi the bank coniribuies 7.5%. Abiigations under the seheme are
lirlrited to the relevant contributions made and any related investment income generated.

3.14 Financial Risk Management Introduction and Overview

The Bank's business involves taking on risks in a targeted manner and managing them
protbssionally. The core functions of the Bank's risk management are to identifo all key risks for
thc Bank. mcasui'c thcsc risks. ixaiiagc thc i"isk positions and dctcrminc capital allocations. Thc
Bank regularly reviews its risk management policies and systems to reflect changes in markets,
products and best market practice. The Bank's aim is to achieve an appropriate balance between
risk and return and minimize potential adverse eff-ects on the Bank's financial performance.

''l'he tsank cietines risk as the possibiiity of losses or profits fbregone, which may be caused by
internal or external factors.
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Ris k Manugemenl Struct ure

The Board of Directors has the overall responsibility for the establishment and oversight of the

Bank's risk and management framework. Under this framework, the Board has established a

nuinbci" of scparate independent bodies responsible for managing and monitoring risks. These

include Board sub-committees. the internal audit department and risk and compliance department.

'fhe Bank has exposure to the following types of risk from its use of financial instruments: a) Credit
-.:-l-" L\ f,r^-1.^+,.:^1.. ^\ I :^.,:-t:*. -:^1.. l\ .\-^-^.:^..^l ..:-l- TL^ D^-1. ^^-1:-..^^ ir^ ^-.^--^llil5i\. U/ rvlalNsr, lrsr\. L,, LrLlurulr_\ rr5h. u,, \_rpglauuilal irJ\. t llc Dailr\ uuiltillugs lu 455955 I15 uvElaii
risk management framework and governance structure" The notes below present information about
the Bank's exposure to each ofthe above risk.

Credit Risk

To the Bank" Credit risk is the likelihood that a receivable fiorn a flnancial instrument issued by the
Bank to a borrower is uniikeiy to be receiveci regarding the principai with or the accorciing to the
terms contained in the financial instrument. This rvill result in economic loss to the Bank. The
credit risk arises from largely loans and advances to customers.

Credit Risk Management

Credit risk is the single largest risk for the Bank's business: the Directors therefore carefully
mrh.oA the qvnn.:rrrA tlr 4r4d;t F;cL, Tha ^"o.lir ";"L ;. monnnerl th"^,,-h tlra crrctamc o-.1 ^^^t.^1.rrrurruSu Lrr! vAPvrrrrw rv Lr!ur. r rrr\. l rr! !r!vrr r rr^ rJ rlrurruSLu airtvu6ii atiL JJJtLiiiJ Giiu LUiiLiuiJ

established by the Credits department that ensures that periodic review of the status of the
receivable at every stage of application to completion of the repal,ment of the advance by the
bomower.

The credit department submits reports of the performance of the Loans and Overdrafts to the loans
comtnined which takes appropriate actions [-or approva! and recovery. Credit l'acilities are

monitored for early warning signals of non-perfornance.

The Bank has well documented policies and procedures for managing credit risk in the Bank's
operational manual. To manage the le.,,el ol'credit risk. the Bank deals ..r,ith customers of good

credit standing and for which in its assessment the transactions are appropriate and risks understood
by the customer. The Bank employs a range of policies and practices to mitigate credit risk. The
most traditional of these is the taking of security for loans and advances"

Market Risk

Market risk is the potential of losses arising from movements in market prices such as Interest
raies. exchange raies, ancl equiiy anci commociity prices which aflecis ihe Bank's income or the
value of its holdings of financial instruments.
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Market Risk Manugement

Currently. the Bank's activities expose it to interest rate risks with no exposure to exchange rate.

equity or commodity price risks. The interest rate risk is inherent in the Bank's financial assets and

liabilities such as loans. cuslonrer's deposils arrd borrorvings.

ln the event when the Bank recognizes market risk as the exposure created by potential changes in
mar'ket nrices anrJ r'ates. SuCh aS intgfgst 1afec. enrrifv nrices anr1 l'nr-eion evr-hen.e ralee the Rankrbv r eivr.

mitigates these risk principally from customer driven transactions

Liquidity Risk

Liquidity risk is the potential loss to the Bank arising from either its inability to meet its rnaturing
short-term obligations as the-y fall due or to fund increases in assets without incurring unacceptable
costs.

Liquidity Risk Management

The Bank maintains liquidity limit imposed by its regulator. the Bank of Ghana and the overall
liquidity has always been within the regulatory limit of Bank of Ghana. The management of this
risk enables the tsank io minimize ihe iiming oi'cash liows reiaiing -u-r 

i-rs Assets and Liabiiities io
ensure that it regularly maintains the primary reserve requirement of 13Yo of total deposits as

required by Bank of Ghana and ARB Apex Bank.

Operational Risk

Operational risk is direct or indirect loss resulting from inadequate or tbiled intemal and processes,

staff and systems.

Op e ratio nul Ri s k Man ageme nt

These are managed by well-designed manuals that reflect the main operating procedures, business
coniinuity pianning, resonciliaiions, iniemai auciit. risk anti compiiance and timely and reliabie
management reporting.
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4. INTERESTIINCOME

Advances

Investments

5. INTEREST EXPENSE

Borrowings
Savings Accounts

6. COMMISSION AND FEES

Commitment Fees

Commissions and Other Fees

7. OPERATING EXPENSES

Social Responsibility
Audit Fees
A,-.1.,^ri.i ^^ --.1 D.'l-.1 i^ir,,;1U v!l rrJrl16 qrru r uurlLrtJ

Annual General Meeting Expenses

General and Administrative Expenses (7c)

7b. PERSONNEL EXPENSES

Salaries and Allowances
Social Security Fund Contribution
r\ r^l:^^l^ Tt---^-^^lvieoicais Lxpeilses
Staff Provident Fund
Training
Ex Gratia / Honourarium / Long Service A'w.ard

24,169,264

1,225,055

2,047,009

31655,324 3,272,063

4,361,991

346,939
4,669,919

GHI

26,379,747

7,401,326
33,781,073

716,485

2,938,839

321"988

44,756
1^,1 41r)I \ta-aL t

tsa,zqs
13,865,814

2023
GHI

18,396,550

5,772,710

5,116,564
227,979

5r344r4g

9t.219
44,756
'71 rl'7nI t.wtv

79,715
I 0,1 09,1 53

14,493,231 10,394,313

14,270,929
648,477

217,777
' 648,477

2ll,36g
49,000

13,372,6A9 
.

812,616

326,561
812,616

391,247
261,394

-:-15,WrW 12,045,029
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2024
GHp

54,649

4A3,718

388,011

1,479,343
1 <r} ,)<Q
IJT.LJO

648,282
193,342

12,000

587,609

100,205

2.61 ,1,376

216,916
611,289

64,1 85

88,743

911,766
'', 1 A7.9a l -\rJo

1,970,681

190,268

358,408

41,425

941,377
1 1 1,516

38,792

1,330
.t,,653,692

-]3,q€ry_

40,663

335,860
331392

1,017,955
l1'2,354
409,840
150,01 1

15,150

465,802

138,027

1,819,136

127,678
443,129

67.490

50,273

794.365
32,996

1,419,968
161,502
187,271

69,751

592,075

23,544
42,537

30,423

2A23

GHIic. GENERAL & ADIyIINISTRATM EXPENSES

Rates ExPenses

Repairs & N{aintenance

Printing & Stationery

Travelling & TransPort

Board i\lleeting ExPenscs

Insurance

SubscriPtions & Periodicals

Entertainment ExPenses

Otfice ExPenses

Specie Movement

Microfinance / Susu ExPenses

Postages and TelePhones

Water and ElectricitY

SecuritY and Police Guard

Bank Charges

Women in DeveloPment ExPenses

SMS ExPenses

Vehicle Running ExPenses

Loan Recovery ExPenses

Generator Running ExPenses

Audit ExPenses

C omputeri zation ExPense s

Business DeveloPment ExPenses

Cleaning and Sanitation

Cocoa Farm Loan ExPenses

General ExPenses
1,228,954

10,108,153
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8. CURRENT TAX PAYABLE

Year oT

Assessment

2023

2024

8a. Tax Expense

Balance

Jan-01

GHI
41,101

236,963

Payment

during
the year

GHI
(450,000)

(1,560,000)

Charge for
the year

GHI
645,862

1,293,459

2024
GHI

1,293,459

62,779

Balance

Dec-31

GHI .

236,963

Q9,578)

2023
GHd

645,862

36,291

lncome Tax
Deferred Tax
Charged to Profit and Loss

8b. DEr.ERRED TAX

Deferred Tax bal. x at llU2A24
Deferred Tax bal. as at3lll22D24
Charged to Tax Expense

9. CASH AIID BALAIYCES WITII OTHER BANKS
Cash on Hand

Balances with Other Banks (9 b)

9 (b).BALANCES WrTH OTHER BANKS

ADB Bank Ltd
GCB BanK Ltd
Consolidated Bank of Ghana

ARB Apex Bank - Reserye

ARB Apex Banii - Current

7,356,237

All liabilrties and reftrnds are subject to agreement v,ilh the Ghana Revenue Authority.
2024
GHI

26,056
88,834

_623?8_

5,093,924

7,97r,976
13,055,900 7346,954

682,153

2023
GHI

(10,235)

26,056
36,291

2,613',954

4.693.000

2024
Grrl

3,595,350

6g,ggl
7

6,364,729

{2,447,1A0)

_?_,e71915_

2023
GHI

51 " 100

(66,307')

77

4,572,766
135,965

_4,6599q_
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10. SHORT TERM SECTIRINES

Treasury Bills
Other Financial Institutions

11. TRADE SECURITIES

Shares in Unlisted Securities

12. LOANS & ADVANCES
(a) Analysis by Type of Customers

Individuals, Private and Public Enterprises
Staff Loans

Gross Loans and Overdrafts
Prov. For lmpairment toss on Financial Assets

Balance at 31st December

(b) Analysis by Business Segment

Agriculture. Forestry and Fishing
Commerce and Finance

Transport, Storage and Communication
Miscellaneous

Gross Loans and Overdrafts
Prov. For Impairrnent Loss on Financial Assets

Adjusted Gross Loans and Overdrafts

(c) Analysis try Type of Products

Loans

Overdraft
/1.,."" I nono o-J A J.r^-^^.ur \rJJ Lv4 rJ qltu nu v ul!L.)

Prov. For Impairment Loss on Financial Assets
Adjusted Gross Loans and Overdrafu

t 88,380 130,648

1gg,3g0 130,648

2024
GHI

54,980,224

961,604
55,941,929

2023
GHd

19,461,3r2
L,629,962_.-_.--..--

21,091,274

69,175,301

5,686,277

75,961,572
(3,462,967)
72,399,605

57,494,596

5,544,971
63,039,566
(3,177,740)

_59,861,J2, _

1,457,167

61,698,427

901,350
11,9A4,629

75,86t,572
(3,462,967)

_-?2,39!,605_

4,415,161
46,710,312

1,882;748

10,031,345

63,039,566
(3,177,740)
59,861,827

58,691,33969,044,581

6,816,991 4.348"228
't< QAl <11t J)vv \)J I L

(3,462,967)
72,399,605

63,039,566
(3,177,740)
59,861,,827
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13. IMPAIRMENT LOSS ON FINANCIAL ASSETS

13a Bank of Ghana Provisioning for the Year
E-^^^r^-I C-^Alt I ^-- / E/-I \LApLLrl\l \- rLurr LtrJS \t-L t-l

IFRS 9 Provisiong for the Year

13b Bank of Ghana Provisioning for the Year
Provisioning to Prolit and Loss Account
Credit Risk Reserve

Provision at the end of Year per iFRS 9

14. CREDIT RISK RESERYE

Balance at 1 January
Transfer to Retained Eamings
Closing Balance 31 December

15. OTHER ASSETS

Stationery & Consumables Stock
Prepayments

Others

2024
GHI

3,460,437
1,471,225

_I,531,652_

3,460,437

896,310

2023
GHI

3,016,123

1.8s3.042
4,969,165

174.915

3,416,123

600,650
1,252,392

4,,531,662 4,969,165

1,252,392
(t,077,477)

174,gl5

438,394

814,008

_rw$n

85,3 81

86,944
3,798.466

58,792

167,229

3.7t2.81r
3,974,792 __1,938,831_
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NYAKROM RURAL BAI\IK PLC
NOTES TO THE F'INANCIAL STATEMENTS
FOR TIIE YEAR EIYDED 31 DECEMBER. 2024

17. CUSTOMERS' DEPOSITS

Time Deposits

Current Accounts

Savings Deposits

18. INTEREST PAYABLE AND OTHER LIABILITIES

Accruals
Discount on Treasury Bills/Investrnent
Accrued Interest

Other Creditors

19. BORROWINGS

ARB Apex Bank

Ministry of Women and Children Affairs
r-^.,i4 A ll^.,:^r:^- D,,'^l\ r.rllu flllr-vratrulr r urlu

138,957,716 91,335,412

2024
Glrd

24,859,757

2A,480,479

93,617,480

2023
GHI

18,323,484

13,490,494

59,521,433

62,201

8,741
1 191 141r - / (r-- , \, t

597.731
21451,433 _2,521,479_

34,492
144,629

1,358,807

983,552

4,049.249

20,000

51,586
20,000

179,100
4,120,836 199,100
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I\'YAKROM RT]RAL BAI\K PLC
NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER,2024

Number
2024
GHI

20 STATED CAPITAL

(a) Authorised Ordinary Shares

Irredeemables Preference Shares

(b) Issued & Fully Paid:

Issued for Cash:
At 1 January

lssued during the year

Redeemable Prefbrence Share

At 31 December (i)

CAPITAL RESERVE

Balance at 1 January

ACditions
Def-erred tax

Balance at 31 December

22 STATUTORY RESERYE

Balance at I January

Transfer from Retained Eamings
Balance at 31 December

110,000,000 _u0,qqq49q_

50.537"8t1 2.7A?.176 39,664,222

8,819,044 2,429,396 10,973,600

10,000 5 10,000

2024
GHd

3,135,675

(1,371,858)

rJ63f,j.

100,000,000

lC,CCC,OOO

Number

100,000,000

2023

GHI

2,1r58,496

543,680

5

2023

GHI

3,735,675

3,135,675

1 n nnn nnnI \-,.\-'\-'U.UUU

59,366,866 5,131,567 50,547,922 2,702,191

There are no shares in treasury and no calls or installments unpaid on any shares.

21.

1,479,451

1,554,22A

_3,JF8,671

g01,l94

678,257

_1,479,451
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NYAKRO}I RURAL BANK PLC
NOTES TO THE FINANCIAL STATf,MENTS
FOR THE YEAR ENDED 31 DECEMBER.2024

2024 2023
cHc GHe

23. RETAINED EARNINGS ACCOUNT

Balance at I January (3,1 15.374) (2.979,625)
Prior year adjustment: Defalcation {1.252.392)

impaire<i UMB lnvestmeni (668,358)

Net Profit for the Year 3, 1 08.440 I ,3 56.5 I 7

Transt-er to Statutory Reserve (1.554,220) (678.258)

Trar, sfe from Credit Reserve I .077 .477 (81 4.008)

Balance at 31 December ___4,401,427) __otltfzl}
24. EARNINGS PER SHARE

Basic earnings per share (EPS) is calculated by dividing the profit after tax
l'or the yearattrihutatrle to equit,r, holders oFthe Bank- hy lhe weighted average nurnher

or ordinary shares outstanding during the year.

Prot'it attributable to ordinary shareholders

Weighted averase number of ordinary shares

GHI GHC
Profit attributable to ordinary sharehotders 3.108.440 1,356,517

Weighted average number of ordinary shares 59,366,866 50,547 ,822

Basic Earning per share (in Ghana Pesewas) 0.05

25. CAPITAL COMMITMENTS
There were no capital commitments not provided for in the financial statements at the reporting dates.

20232024

0.03

26. VALUE ADDED STATEMENT
Interest Earned and Others
Banking Income

tsought in Cost and Services

Value Added by Banking Services

Add Non - Banking Income
Value Adcle<i for Distribution

Applied as Follows:
r -- -t-, --- c,i_,:-- - |

r () r'a_\ f.ilrptulecs Jalat rtrS ailu
Allowances for Directors and Staff

To Pay Government Corporate Tax

To Pay Providers of Capital;
Dividend to Shareholders

Retained for Expansion and Improvement:

Depreciation
D ^r^:.^^l D-^C+
i\Etatlrcu r luttr

39.311.749
( r 9.1 20.s89)
20,191,161

2,243.518

irii{iq- ian"lo

16. tj6,289 7 t .sjo 0

t.3s6.237 6.05%

29,031,993
(14.s89"450)

14,442,433

1,491,310
15,923,743 10fro

12,157,39] 76.35%

123.229 4.54%

1,833,711 1,696,606

1.t08.440 +.94:.t5t 2t.030u I.35{,.517 l,C+3,t23 t9.ilou
22,434,678 t00o 15,923,743 10006
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NYAKROM RURAL BAhTK PLC
NOTES TO THE FINAI{CIAL STATEMENTS
FOR THT YEAR ENDED 31 DECEMBER.2O24

27. RELATED PARTY TRANSACTIONS
A number of transactions are entered into with related parties in the normal course of business,

These normally include loans advanced to related persons. There were no related party
transactionS during the year.

28. GROWTII AI\[D SUSTAINABILITY LEYY
2424

GHI
234,983

2423
Grrl

67,500Levy Paid

29. DIRECTORS SHAREHOLDINGS FOR 2024

30. MANAGEMENT SHAREHOLDINGS FOR 2023

234,993 67,500

No. Name

Number of
Shares

Percentage

Per Share
1. PATRICK YAW ADDAE 186,667 0.31

2 ROBERT ATTA OBENG 95,067 0.16

3 NANA AMBROSE LINSON ARTHUR 67,000 0.11

4 MARY ADDO OSEW DCMETSE 60,003 0.10

5 CEPHAS ESSIFUL-ANSAH 60,000 0.10

TOTAL 468,737.40 o.79

No. Name
Number of

Shares
Percentage Per
Share

I KAEDABI DONKOR 484.400 0.82
2 ELVIS MESHACH YEBOAH 138,480 0.23
J KWEKU W]SDOM AKOMIAH 133,600 0.23
4 PHYLIS PAINTSIL t24.t4A 0.21
5 FRANCIS GAMETY 1t6.640 0.20
6, SA}.4UF"L FRIMPONG MANSO 106.950 0.18
7 CATHERINE TAKYI 106"820 0.18
I DANIEL ARKOH I 18,400 0.2a
n:, KINNETH FIIFI NYARKOH 104,891 0.18
10 ALEX AGYEMAN OSEI 104,560 0.18
1l ADIZA ADAMS 90,840 0.15

TOTAL NUMBER OF' SIIARES 1,629,734 2.75
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NYAI(ROM RTIRAL BAIYK PLC
NOTES TO THE FINANCIAL STATEMENTS
rOR THE YEAR ENDED 31 DECEMBER. 2024

31.(a) 50 LARGEST SHAREHOLDINGS FOR 2024

NO. Name

Number of
shares

Percentage

Per Share

1 DANIEL KOFIAMISSAH 666,671 1.12

2 SUMAILA ZIZIEN 500,000 0.84

3 KAEDABI DONKOR 484,400 0.82

4 ]OSEPH WILFRED KWAME TAWIAH 400,000 0.67

5 KWESITSIBO TAKYI 380,000 0.54

6 FREDERICK AFRIYIE OSEI 333,334 0.56

7 BENJAMIN AFFUL - ESHUN 320,000 0.54

8 ELIZABETH OBENG 200,000 0.34

9 PAIKILK YAW AUUAI 186,667 0.31

10 SAMUEL ADJAMAH CODJOE 170,660 0.29

tl PRINCE OTABIL 1,66,670 0.28

12 MAWULIYAO KUMAH L66,668 o.28

13 ABANDZENZEN BAKERY TRADING ENT 1,66,567 0.28

74 GEORGE GYAMFI 166,667 0.28

15 GEORGE GYAMFT (GYAMFT FAMTLY ) 1.66,667 0.28

16 ELVIS MESHACH YEBOAH 138,480 0.23

L7 KWEKU WISDOM AKOMIAH 133,600 0.23

18 KOFI TEMENG-AMOAKO 133,334 0.22

19 RITA APPIAH 133,334 0.22

20 OLIVIA OCRAN t33,53+ CI.22

2t PATRICK YANKUM 130,240 0.22

22 PHYLIS PAINTSIL 124,L40 0.21

23 DANIEL ARKOH 118,400 0.20
24 Ph ITK AMUAH 1l.b,bb 0.20

25 FRANCIS GAMETY 116,640 0.20

26 SAMUEL FRIMPONG MANSO 106,960 0.18

27 KENNETH FIIFI NYARKOH !44,894 0.18

28 FRANCIS KOFI LAWOE !44,74C 0.18

29 ALEX AGYEMAN OSEI 1_04,560 0.18

30 ERIC AMOAH 100,001 o.77

31 PRISCILLA MAVIS OMANANO 1,00,00c 4.fi
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NYAKROM RT'RAL BANK PLC
NOTES TO TIIE FINANCIAL STATEMENTS
FOR TIIE YEAR EI\IDED 31 DECEMBER.2024

31 (b). 50 LARGEST SIIAREHOLIIINGS FOR2024 cantinued

32 FTivl LIM|TED COMPANY 100,000 o.1l
33 CEORGINA NELSON 100,000 0.11

34 IAMES NSIAH 100,000 o.1l
35 DORA OBIRIBEA 100,000 o.17

36 PRINCE KWEKU ESSANDOH 100,000 a.!7
37 HAWZA ENT SEIDU OSSUMANU 100,000 0.17

38 iOPHIA BABRESIE 100,000 o.17

39 ROBERT ATTA OBENG 95,067 0.16

40 SIMON EDUAMAH 92,82A 0.L6

41. ISAAC A SARPONG 90,900 0.15

42 ADIZA ADAMS 90,840 0.15

43 CHARLLOTE ADJOA DANSEL yu,56u 0.15

44 CATHERINE TAKYI 89,920 0.15

45 ENOCH BENJAMIN DONKOH 84,000 0.14

46 SOLOMON QUANDZIE 82,000 o.L4

47 IIMOTHY OSAM DUODU 18,400 0.13

48 OLAXY AMINI IDDI 76,67C 0.13
49 NANA AMBROSE LINSON ARTHU 67,00c 0.11

50 CEPHAS ESSIFUL-ANSAH 60,000 0.10

TOTAL NUMBER OF SHARES 8,47?.,392 13.60
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NYAKROM RURAL BANK PLC
NOTES TO TI{E FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER.2024

REPORT FOR THE MONTH OF 31ST DECEMBER 2024

LARGE EXPOSURES - ADVANCES AND DEPOSITS

1O LARGEST DEPOSITORS

NAME TYPE OF ACCOUNT % TOTAL

OUTSTANDING
DEPOSIT

1 ALEX SETH KOFI NYARKOH Normal Savings Account o.75 1,047,147.48
2 AMOAH ERIC AMOAH ERIC Ordinary Current Account 0.52 728,601,.75

3 NYAKROM PENTECOST CO - OPERATIVE lrlormal Savings Account 0.48 66A,630.77
4 DUKES PETROLEUM CO LTD Ordina ry Current Account 0.46 633,345.88
6 DESMOND AKROBETTOE TUTU Fixed Deposit 0.36 500,000.00
6 NRB STAFF ANIDASO SAVINGS savings Account 0.35 484,932.O8
7 PRINCE NIAKOH savings Account 0.29 402,987.89
8 KWOFI ROBERT Fixed Deposit 0.29 400,000.00
o MONICA DONKOH Fixed Deposit 0.29 400,000.00

10 AMOAH ERIC AMOAH ERIC Fixed Deposit o.29 400,000.00

,l 4

12

13

TOTAL 5,657,645.85

TOTAL DEPOSITS AS PER BALANCE SHEET 1,38,957,716,15

Percentage oftotal 10 largest depositors as per [11J total
deposit as per [12) 4.0701

ACCOUNTANT MANAGER



NYAKROM RURAL BANK PLC
CAPITAL ALLO\YANCE COMPUTATION
FOR THE YEAR ENDED 31 DECEMBER" 2024

TOTAL

POOLl POOL2 POOL3 CLASS4 CAPITAL
ALLOWANCE

40Y, 3AY" zAYo fiVo

w.D.v B/FWD 639,147 872,190 2JA8,750 2,ggg,535

Additions 844,063 671,800 7lV,l84 90,000

1,483110 1,543,990 2,gtg,g34 3,079,535

Depreciation Allowance (593,284) (463,197) (563,787) (307,854) (1,928,121)

w.D.v c/TwD 889,926 lggg,7e3_ _zass w_ _2JJ9,682



NYAKROM RURAL BANK PLC
INCOME TA-X COMPUTATION
FOR THB YEAR ENDED 31 DECEMBER. 2024

GHI cHd

Net Profit Before Tax

Add Back:
T-\^^-^^ i ^+i ^-u! Pr !vr4lavrr 1,505,988

lmpairment Loss on Finacial Assets 896,310

Adiusted Profit

Capital Allowances

Chargeable Income

Tax Thereon (@25%

4,699,661

2,442,297

7,101.959

(1,928,121)

51173,937

1,293,459



NYAKROM RURAL BANK PLC
DEFERRED TAX COMPUTATION

2O24YF.AR OF ASSESSMENT

Land & Buildings
tr,,*i+,'-^ .Q, Eit+i-^.i- ui riiruic e i iriiiiss
Ofllce Equipment

Computer
N4otor Vehicles

Carrying Amount PPE

Carrying Amount - Intangible Assets

Total Carrying Amount

Tax Basis
D^^lA^^rlrr uur \rrtl \ r ,

Pool Two (2)

Pool Three (3)

Class fbur (4)

Total Tax Basis

Temporary dift-erence

Deferred tax Liabibity @25%
Defbrred tax Liabibity on Revaluation AD25%

2024
GHI

3,337,096
1,,479,849

513,193

1,053,320

968,446
7,351,995

7,351,995

2023
GHI

3,370,892
1,362,326

561,858
683,192

734,579
6,712,947

6,712,847

639,147

872,190
2,149,750
2,988,535

(6,609,622)

104,225

104,225

26,456
783,919

809,975

889,926
1,090,793

2,255,147

2,770,692
(6,996,547)

355,337

355,337

88,834

5g7,g3g

_6?6J73


